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$3UD\HU�WR�WKH�6DFUHG�+HDUW
'HDU�6DFUHG�+HDUW�RI�-HVXV��ZH
UHQHZ�RXU�SOHGJH�RI�ORYH�DQG

OR\DOW\�WR�\RX��.HHS�XV�DOZD\V�FORVH
WR�\RXU�ORYLQJ�KHDUW�DQG�WR�WKH

PRVW�SXUH�
+HDUW�RI�\RXU�0RWKHU��

0D\�ZH�ORYH�RQH�DQRWKHU�PRUH
DQG�PRUH�HDFK�GD\��IRUJLYLQJ�HDFK
RWKHUȇV�IDXOWV�DV�\RX�IRUJLYH�RXU

VLQV��
7HDFK�XV�KRZ�WR�VHH�\RX�LQ�WKRVH

ZH�PHHW�RXWVLGH�RXU�KRPH��
3OHDVH�KHOS�XV�NHHS�RXU�ORYH�IRU

\RX�DOZD\V�VWURQJ�
7KDQN�\RX��GHDU�-HVXV��)ULHQG�RI
RXU�IDPLO\�DQG�FRPPXQLW\��IRU�DOO

WKH�EOHVVLQJV�RI�WRGD\��
3URWHFW�XV
3UD\�IRU�XV

$PHQ

�

�
�

5(��6DFUHG�+HDUW�'D\

7KLV�)ULGD\����WK�-XQH��ZH�ZLOO�EH�FHOHEUDWLQJ�WKH�)HDVW�RI�WKH�6DFUHG�+HDUW
FRPPHQFLQJ�ZLWK�0DVV�DW���DP�LQ�WKH�0XOWL�3XUSRVH�%XLOGLQJ��:H�ZLOO�RQFH�DJDLQ
EH�MRLQLQJ�ZLWK�6DFUHG�+HDUW�3ULPDU\�6FKRRO�LQ�ZKDW�ZLOO�EH�D�JUHDW�FHOHEUDWLRQ�
6WXGHQWV�LQYROYHG�LQ�WKH�0DVV�DUH�DVNHG�WR�ZHDU�IXOO�VFKRRO�XQLIRUP��$OO�RWKHU
VWXGHQWV�DUH�DEOH�WR�ZHDU�WKH�FRUUHFW�3(�XQLIRUP�DV�WKH\�ZLOO�EH�SDUWLFLSDWLQJ�LQ
WDEORLG�VSRUWV�DW�WKH�SULPDU\�VFKRRO�LQ�WKH�DIWHUQRRQ��,I�\RXU�FKLOG�GRHV�QRW�KDYH
FRUUHFW�3(�XQLIRUP�WKH\�DUH�DVNHG�WR�ZHDU�IXOO�VFKRRO�XQLIRUP�

)ROORZLQJ�0DVV�DQG�WKH�SUHVHQWDWLRQV��DOO�VWXGHQWV�DQG�JXHVWV�ZLOO�EH�SURYLGHG
ZLWK�D�%%4�OXQFK�DQG�GULQN��:H�KDYH�D�QXPEHU�RI�JXHVWV�DWWHQGLQJ�DQG�LI�\RX�DUH
FRPLQJ�DV�D�JXHVW�FDQ�\RX�SOHDVH�ILOO�RXW�WKH�IRUP�RQ�3$0�WR�DVVLVW�XV�ZLWK�RXU
FDWHULQJ�

)ROORZLQJ�OXQFK��VWXGHQWV�ZKR�KDYH�ERXJKW�D�JXHVW�PD\�OHDYH�ZLWK�WKHP��ZLWK�WKH
H[FHSWLRQ�RI�\HDU����ZKR�ZLOO�EH�DVVLVWLQJ�ZLWK�VHUYLFH�DQG�WDEORLG�VSRUWV�

$W�WKH�FRQFOXVLRQ�RI�WKH�EET�OXQFK�ZH�ZLOO�PRYH�WR�6DFUHG�+HDUW�3ULPDU\�6FKRRO�IRU
WDEORLG�VSRUWV��6WXGHQWV�ZLOO�UHWXUQ�WR�WKH�FROOHJH�IRU�D������SP�GLVPLVVDO�

:LVKLQJ�\RX�DOO�D�KDSS\�DQG�VDIH�KROLGD\�EUHDN��7HUP���ZLOO�FRPPHQFH�RQ
0RQGD\����WK�-XO\�

<RXUV�VLQFHUHO\

/HZ�1DJOH
3ULQFLSDO
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9LVLWLQJ�$XWKRU

2Q�:HGQHVGD\���WK��6DFUHG�+HDUW�&ROOHJH�<DUUDZRQJD�ZDV�OXFN\�HQRXJK�WR�KDYH�$XVWUDOLDQ�DXWKRU�0DUN�6PLWK�YLVLW�WR
ZRUN�ZLWK�VWXGHQWV��$OO�RI�RXU�<HDU���VWXGHQWV�VWXG\�0DUNµV�ERRN�´7KH�5RDG�7R�:LQWHUµ��VR�KHDULQJ�KLV�VWRU\�DERXW�KRZ�KH
ZHQW�IURP�EHLQJ�D�<HDU���VWXGHQW�ZKR�QHYHU�UHDG�ERRNV�WR�D�SXEOLVKHG�DXWKRU�ZDV�UHDOO\�UHOHYDQW�WR�WKHP��

0DUN�VSRNH�WR�DOO�<HDU���VWXGHQWV�DERXW�KLV�MRXUQH\�DQG�VRPH�RI�ZKDW�ZHQW�LQWR�ZULWLQJ�KLV�SRVW�DSRFDO\SWLF�WULORJ\�EHIRUH
UXQQLQJ�FUHDWLYH�ZULWLQJ�ZRUNVKRSV�ZLWK�HDFK�FODVV��7KH�VWXGHQWV�DUH�FXUUHQWO\�GRLQJ�D�FUHDWLYH�WDVN�ZKHUH�WKH\�XVH�WKH
ERRN�DV�LQVSLUDWLRQ�IRU�WKHLU�RZQ�ZRUN��VR�LW�ZDV�SHUIHFWO\�WLPHG�IRU�WKHP�DV�WKH\�ZHUH�DEOH�WR�ZRUNVKRS�WKHLU�LGHDV�ZLWK
0DUN� DQG� JHW� H[FLWHG� DERXW� WKHLU� ILQDO� GUDIW�� 7KH\� JRW� VRPH� JUHDW� DGYLFH�� VXFK� DV� ZULWLQJ� ZKDW� \RX� NQRZ�� FUHDWLQJ
SUREOHPV�IRU�\RXU�FKDUDFWHUV�DQG�KDYLQJ�D�KRRN�WR�JHW�\RXU�UHDGHU�LQWR�\RXU�VWRU\�VWUDLJKW�DZD\��

0DUN�ILQLVKHG�RII�WKH�GD\�ZLWK�D�PDVWHU�FODVV�IRU�NHHQ�UHDGHUV�DQG�ZULWHUV�IURP�DOO�\HDU�OHYHOV��ZRUNLQJ�ZLWK�WKHP�WR�ZULWH
DERXW�LGHDV�WKH\�DUH�SDVVLRQDWH�DERXW��0DUNµV�ODWHVW�ERRN�´,I�1RW�8Vµ�LV�D�\RXQJ�DGXOW�QRYHO�WKDW�GHDOV�ZLWK�WKH�LVVXH�RI
FOLPDWH�FKDQJH�LQ�WRGD\µV�ZRUOG��VR�KH�KDG�ILUVW�KDQG�DGYLFH�IRU�WKHP�ZKLFK�LQVSLUHG�WKHP�WR�JHW�ZULWLQJ��
,W�ZDV�D�IDQWDVWLF�GD\�DQG�WKH�VWXGHQWV�JRW�VR�PXFK�RXW�RI�KHDULQJ�IURP�0DUN�DQG�VKDULQJ�WKHLU�LGHDV��

�3DW�&URQLQ�)RXQGDWLRQ�YLVLW
Q�7KXUVGD\�WKH���WK�RI�-XQH��7KH�3DW�&URQLQ�)RXQGDWLRQ�YLVLWHG�RXU�<HDUV��������DQG����VWXGHQWV�WR�GHOLYHU�WKHLU�%H�:LVH
HGXFDWLRQ�SURJUDP�
7KH�SURJUDP�GLGQµW�MXVW�LQWURGXFH�\RXQJ�SHRSOH�WR�3DW�DQG�KLV�VWRU\�EXW�KHOSHG�WKHP�FUHDWH�VROXWLRQV�WR�%H�:LVH��7KLQN
&DUHIXOO\�DQG�$FW�.LQGO\�
6WXGHQWV�ZHUH�WROG�RI�WKH�SV\FKRORJLFDO��VRFLDO��DQG�HFRQRPLF�LPSDFWV�RI�YLROHQW�DFWV�OLNH�WKH�&RZDUG�3XQFK��7KH
SUHVHQWHU�HQFRXUDJHG�VWXGHQWV�WR�UH¿HFW�RQ�DWWLWXGHV�DQG�EHKDYLRXUV�DURXQG�DQJHU�DQG�DJJUHVVLRQ�DQG�WRJHWKHU�WKH\
GLVFXVVHG�VWUDWHJLHV�WR�GHDO�ZLWK�WKHVH�LVVXHV�SHUVRQDOO\��DQG�DV�PDWHV�DQG�E\VWDQGHUV�
:H�ZRXOG�OLNH�WR�WKDQN�WKH�3DW�&URQLQ�IRXQGDWLRQ�IRU�SUHVHQWLQJ�VXFK�DQ�LPSRUWDQW�PHVVDJH�WR�RXU�VWXGHQWV��0RUH
LQIRUPDWLRQ�DERXW�WKH�IRXQGDWLRQ�FDQ�EH�IRXQG�RQ�WKH�OLQN�EHORZ�
KWWSV���SDWFURQLQIRXQGDWLRQ�RUJ�DX

�
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�ǤY'B8*�� *��>Y*Yn

&DULWDV�����
7KDQNV�WR�WKH�FRPPLWPHQW�RI�VWXGHQW�/$�JURXSV�DQG�VWDII
PHPEHUV��WKH�&$5,7$6�)XQGUDLVLQJ�ZDV�D�JUHDW�VXFFHVV�WKLV
\HDU��ZLWK�MXVW�RYHU�������UDLVHG��$SSUHFLDWLRQ�WR�DOO�RI�WKRVH
ZKR�FKDULWDEO\�JDYH�WKHLU�VXSSRUW�WKURXJK�WLPH��DFWLRQV��RU
GRQDWLRQV��

´,�*,9(µ�&$03$,*1�
7KH�6W�9LQFHQW�GH�3DXO�)XQGUDLVLQJ�&DPSDLJQ�ZDV�ODXQFKHG
ODVW�ZHHN�RQ����-XQH�ZLWK�D�6DXVDJH�6L]]OH�DQG�&DVXDO
&ORWKHV�'D\��%ULQJLQJ�)DLWK�LQWR�DFWLRQ��<HDU���5HOLJLRXV
(GXFDWLRQ�VWXGHQWV�WKLV�ZHHN�ODXQFKHG�WKHLU�$QQXDO�´,�*,9(µ
&DPSDLJQ��GLVWULEXWLQJ�3RVWHUV�DQG�/DXQGU\�EDVNHWV�WR�/$V�
HQFRXUDJLQJ�VWXGHQWV�WR�ILOO�WKHP�EULPPLQJ�ZLWK�QRQ�SHULVKDEOH
LWHPV�°�FDQV��SDFNHWV��ER[HV��MDUV�°�RU�*ROG�&RLQV�WR�GRQDWH�WR
WKH�6DFUHG�+HDUW�&RQIHUHQFH�RI�WKH�6W�9LQFHQW�GH�3DXO�6RFLHW\
LQ�<DUUDZRQJD��
6WXGHQWV�KRSH�WKDW�DFURVV�WKH�/$V�WKDW�PXOWLSOH�GRQDWLRQV�RI
LWHPV�DUH�PDGH��UHLQIRUFLQJ�RXU�UROH�LQ�FRQWULEXWLQJ�WR�WKH
&RPPRQ�*RRG�DQG�VXSSRUWLQJ�WKH�GLJQLW\�RI�SHUVRQV�LQ�RXU
ORFDO�FRPPXQLW\��SDUWLFXODUO\�WKURXJK�WKHVH�GLIILFXOW�WLPHV��
�'RQDWLRQV�ZLOO�EH�JUDWHIXOO\�UHFHLYHG�XQWLO�WKH�HQG�RI�:HHN���RI
7HUP����

�

6DFUHG�+HDUW�'D\�0DVV�
�)ULGD\���UG�-XQH
:H�ORRN�WR�WKH�)HDVW�RI�WKH�6DFUHG�+HDUW�DQG�0DVV�ZLWK�JUHDW�DQWLFLSDWLRQ�DIWHU�&RYLG�PHDVXUHV�SUHYHQWHG�D�FRPELQHG
FHOHEUDWLRQ�LQ�WKH�ODVW�FRXSOH�RI�\HDUV��6SHFLDO�JXHVWV��IDPLOLHV��DQG�IULHQGV�IURP�DFURVV�WKH�'LRFHVH�DQG�ORFDO
FRPPXQLW\�KDYH�EHHQ�LQYLWHG�WR�VKDUH�LQ�WKLV�VSHFLDO�RFFDVLRQ�DQG�ZH�HDJHUO\�ZHOFRPH�WKHLU�SUHVHQFH��:H�ORRN
IRUZDUG�WR�WKH�YRFDO�DQG�PXVLFDO�FRQWULEXWLRQV�RI�WKH�6DFUHG�+HDUW�3ULPDU\�&KRLU�DQG�6DFUHG�+HDUW�&ROOHJHµV�&KORH
%XUJHVV��0LFKDHO�+XJKHV�DQG�'DLQH�5XQQDOOV��:H�WKDQN�)U�0LFKDHO�0RUOH\�IRU�PDNLQJ�KLPVHOI�DYDLODEOH�WR�SUHVLGH
RYHU�WKH�0DVV�DQG�FRQWLQXH�WR�KROG�)U�6WHYH�%RZHQ�LQ�RXU�SUD\HUV�GXULQJ�KLV�UHFXSHUDWLRQ��0DVV�ZLOO�EH�KHOG�DW����DP�
)ULGD\����-XQH��LQ�WKH�03%�

�
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$V�7HUP���FRPHV� WR�DQ�HQG��ZH�FDQ� ILQDOO\� UHIOHFW�RQ�ZKDW�KDV�EHHQ�D�KXJH����ZHHNV�RI� VSRUW��:LWK� WZR�PDMRU
FDUQLYDOV�DQG�PXOWLSOH�VFKRRO�IRRW\�FRPSHWLWLRQV��LW�KDV�EHHQ�H[KDXVWLQJ�IRU�ERWK�VWDII�DQG�VWXGHQWV�WR�VD\�WKH�OHDVW�
+RZHYHU��WKH�VKRZ�LV�QRW�RYHU�\HW��ZLWK�D�KXJH�ILQDO�ZHHN�RI�(QG�RI�7HUP�VSRUWV��ZKLFK�ZLOO�KRSHIXOO\�VHH�WKH�YDVW
PDMRULW\�RI�6DFUHG�+HDUW�VWXGHQWV�KHDG�RII�WR�$OEXU\�DQG�:RGRQJDµV�QXPHURXV�VSRUWLQJ�ORFDWLRQV�WR�UHSUHVHQW�WKH
VFKRRO�SURXGO\��,Q�DGGLWLRQ�WR�WKLV��FRQJUDWXODWLRQV�WR�&RRSHU�:HEVWHU��&DPHURQH�6WHSKHQV��.HQGDOO�&RQQHOO��.LHUD
)UHHPDQ��/DFKODQ�'Z\HU��;DQGHU�6PLWK��%HQ�.HQQHG\�DQG�-HVV�)UHHPDQ�ZKR�DOO�PDQDJHG�WR�SDVV�WKH�WHVW�DW�WKH
2	0� &URVV� &RXQWU\� LQ� %HHFKZRUWK�� UXQQLQJ� WKURXJK� FROG�� ZHW� DQG� XWWHUO\� PLVHUDEOH� ZHDWKHU� LQ� ZKDW� ZDV� D
PRQXPHQWDO�HIIRUW�E\�DOO�LQYROYHG��

2Q�D�OHVV�KDSSLHU�QRWH��WKH�<HDU���%R\V�VFKRRO�IRRWEDOO�WHDP�WKDW�ZHUH�SUDLVHG�IRU�WKHLU�JXWV�DQG�GHWHUPLQDWLRQ�DIWHU
ZLQQLQJ� WKH�2	0�FRPSHWLWLRQ��GHVSLWH�EHLQJ�KHDYLO\�XQGHUPDQQHG��KDG� WR�SXOO� RXW�RI� WKH�+XPH�&RPSHWLLRQ�DIWHU
ORVLQJ�DQRWKHU���PHPEHUV��EULQJLQJ�WKH�WDOO\�GRZQ�WR�MXVW����SOD\HUV��DQ�LPSRVVLEOH�WDVN�DJDLQVW�VWURQJ�FRPSHWLWLRQ��

1HWEDOOHUV�%ULQJ�+RPH�7KH�)ODJ
2Q�7XHVGD\���VW��<HDU���DQG���VWXGHQWV�KHDGHG�WR�-&�.LQJ�3DUN�LQ�$OEXU\
ZLWK�0LVV�8UTXKDUW�DQG�0UV�%UXFH�IRU�HQG�RI�WHUP�VSRUWV��,W�ZDV�D�EXV\�GD\�LQ
YHU\�ZHW�FRQGLWLRQV�EXW�WKH�JLUOV�KDG�VPLOHV�RQ�WKHLU�IDFHV�IRU�WKH�ZKROH�GD\
DQG�ZHUH�WRXJK�FRPSHWLWRUV��2QH�RI�RXU�<HDU���WHDPV�PDGH�LW�WR�WKH�6HPL�
)LQDO�DIWHU�ZLQQLQJ�DOO�WKHLU�JDPHV�KRZHYHU�ZHUH�XQIRUWXQDWHO\�GHIHDWHG�LQ�D
WLJKW�PDWFK��2QH�RI�RXU�<HDU���WHDPV�SOD\HG�RII�DJDLQVW�7DOODQJDWWD�LQ�WKH
*UDQG�)LQDO�ZKLFK�UHVXOWHG�LQ�D�GUDZ�DQG�ZHQW�RQ�WR�ZLQ�WKH�FRPSHWLWLRQ�LQ
RYHUWLPH��&RQJUDWXODWLRQV�WR�DOO�ZKR�DWWHQG�RQ�WKHLU�VSRUWVPDQVKLS�DQG
WHDPZRUN�VNLOOV��WKH�VFKRRO�ZDV�YHU\�ZHOO�UHSUHVHQWHG

/HIW��$ODQL��0LVV�8UTXKDUW�DQG�.LHUD
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(��ZHOOEHLQJ#VKF\�YLF�HGX�DX
3K�����������

+HDGVSDFH��
KHDGVSDFH�RUJ�DX���HKHDGVSDFH�RUJ�DX��
������������

%H\RQG�%OXH�
EH\RQGEOXH�RUJ�DX���������������

.LGV�+HOS�/LQH�
NLGVKHOS�FRP�DX���������������

*ULHI/LQH�&RPPXQLW\�	�)DPLO\
6HUYLFHV�
JULHIOLQH�RUJ�DX

/LIHOLQH�
OLIHOLQH�RUJ�DX

Q�=*>��QT

$EVHQFHV���/DWH�DUULYDOV
3OHDVH�FRQWDFW�WKH�FROOHJH�RIILFH�IRU�DOO
DEVHQFHV��RU�IRU�ODWH�DUULYDOV�HDUO\
GHSDUWXUHV��LI�SRVVLEOH�EHIRUH�����DP�
,W�LV�D�OHJDO�UHTXLUHPHQW�WKDW�DOO
DEVHQFHV�DUH�H[SODLQHG�DQG�UHFRUGHG�

3$0�3RUWDO
)DPLOLHV�DUH�UHPLQGHG�WR�ORJ�LQWR�3$0
DFFRXQWV�RQ�D�UHJXODU�EDVLV��$OO�JHQHUDO
LQIRUPDWLRQ�DQG�GDLO\�QRWLFHV�
LQFOXGLQJ�H[FXUVLRQ�SHUPLVVLRQV�DUH
DFFHVVLEOH�RQ�WKLV�SRUWDO�
,I�\RX�KDYH�GLIILFXOWLHV�ORJJLQJ�LQWR
\RXU�DFFRXQW��SOHDVH�FRQWDFW
DGPLQLVWUDWLRQ�

'URS�RII���3LFN�XS�SRLQWV
%XV�WUDYHOOHUV���0XUSK\�6W�RQO\�
:DONHUV�	�FDU�SLFNXS�GURS�RII��
&RJKLOO�6W�RQO\�

.H\�GDWHV
7KXUVGD\���UG�-XQH
2�	�0�,QWHU�	�6HQLRU�6SRUWV�$OEXU\
)ULGD\���WK�-XQH
)HDVW�RI�WKH�6DFUHG�+HDUW�'D\�0DVV�DQG�OXQFKHRQ
(QG�RI�7HUP��
0RQGD\���WK�-XO\
7HUP���EHJLQV
6DWXUGD\���WK�WR�6DWXUGD\���UG�-XO\
1RUWKHUQ�7HUULWRU\�&DPS
7KXUVGD\���WK�-XO\
<HDU���4XHVWDFRQ�6FLHQFH�WULS
)ULGD\���WK�-XO\
<HDU����&XOWXUDO�H[FXUVLRQ�7%&
0RQGD\��VW�$XJXVW
3DUHQW��WHDFKHU��VWXGHQW�LQWHUYHZV
7KXUVGD\��WK�$XJXVW
:LQWHU�6OHHSRXW
0RQGD\��WK�$XJXVW
<U����'UHVVPDNHU�&UXFLEOH�SHUIRUPDQFH
��UG�WR���WK�$XJXVW
<HDU����FDPS

6DFUHG�+HDUW�&ROOHJH�<DUUDZRQJD
ZZZ�VKF\�YLF�HGX�DX
7HOHSKRQH��������������
HPDLO��LQIR#VKF\�YLF�HGX�DX



�ÊÄÄåÅ¯âĆ��ÿ�ÅâÜƕ¯Å§ÊÙÄ�â¯ÊÅ
6DFUHG�+HDUW�&ROOHJH�SURXGO\�VXSSRUW�FRPPXQLW\�HYHQWV��,I�\RX�KDYH�DQ\�HYHQWV�\RX�ZRXOG�OLNH�WR�VKDUH��SOHDVH�HPDLO

IO\HU�LQIRUPDWLRQ�WR�LQIR#VKF\�YLF�HGX�DX
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